Directors’ Report

Dear Shareholders,

On behalf of the Board of Directors, | am pleased to present the un-audited
consolidated results of Al Anwar Investments SAOG (AAl) for the three-month
period ended on 30 June 2021.

Financial Overview of Al Anwar Investments Group

Al Anwar Investments has maintained a prudent and pro-active approach
towards managing its investments. Business clusters of our Group companies
are making efforts to have continued stability in the present challenging
economic environment resulting from the double impact of COVID 19 and
reduction in oil prices. Certain associates have been resilient in these difficult
market conditions and consequently have maintained their profitability.
However, certain other investments have not done well due to the adverse
market conditions. Overall, we believe that our investee companies are
prepared for the difficult times. Our immediate objective is to ensure that we
meet our commitments and prepare ourselves to take advantage of
the opportunities which will arise once the current economic situation
improves.

We reported a consolidated net profit of OMR 839,000 for the three month
period ended on 30 June 2021 as against profit of OMR 223,000 for the three
month ended on 30 June 2020.

Net asset per share of the Group is 159 Baisas per share on 30 June 2021 as
against 158 Baisas per share on 30 June 2020.

Syl el
¢ b e Lucall

bl g3l 48 2d Aaduall pb Bus-gall gSlisll pudl O Juass ¢ ISP pulome (e LS
9592 30 (& Augiiall 5ol B I (8 ¢ p U Aml@l )Yl Wyl Byad) £ ¢ o Ui
2021

hlaiidl 519 de gazel Jlall gty

dogazn Jdsig Aghlaiie] Byl] olos Bliwly sl g e whletiuil Hlgdl caslo-
ByobasYl Chgylall b slyindl slyets] Jaar § 028 g2 degacall 8 Jlos]
oA ciSas . Jaidl jlasal olasly 19 AudgS U 58 Aol (gl oy Aslll Al dunsall
Lol oS5 o Ly Obgasally sl e eyl e gl Juzead (oo Aball |
U155 O e 485 e oo ¢ ple S . Gguadl gl (i Al j2 31 panl) Ly Bty
elogll cya uSTN g (quusy)l L g dasall lBgYl 0dn Jio dgarlgel olgiho lgsd poicusll

(53UaiBYl apll crausss Syaes sebaian I poyll e B3l Uuwdsl ad Oy LLLAL

& dugiall g0 4336 UM Glas JU) 839,000 iy dnazs il Yo A5 clorus
o0 B i UM las JU) 223,000 il danzee byl Glo lie 2021 952 30
2020 3552 30 § Jall ppaiall plall

odel) Ay 158 ol 2021 552 30 (3w 159 s IS A gacmall Juol Lo &
2020 s52 30 § 4=l

1|Page



The unaudited consolidated financial statements presented are an outcome of

the following:

1. The revenues generated and the costs incurred up to 31 March 2021 by its
subsidiaries namely:

i. Al Anwar International Investment LLC, 100% subsidiary of AAl,

ii. Al Anwar Taleem LLC, 100% subsidiary of AAl,

iii. Al Anwar Hospitality SAOC, 100% subsidiary of AAl and

iv. Al Anwar Industrial Investments SAOC, 100% subsidiary of AAI
2. The Share of Profit/(Loss) achieved by Associate Companies up to 31 March
2021 (Al Ruwad International Education Services SAOC up to 30 April 2021)
in which AAl owns between 20% and 50% of their share capital or where
AAl has significant influence on the Board of Directors of the company,
Reclassification of Almondz Global Securities Ltd, India as an associate,

Dividends from investments,

Realized gains made from divestments and

o o~ W

Realised and un-realised gains / losses from other listed & unlisted
securities.

Updates on Investments

1. Al Maha Ceramics SAOG

The Company has reported revenue of OMR 2,380,745 for the three month
period ended on 31 March 2021, as compared with OMR 2,064,945 for
previous period, a growth of 15%. Net profit after tax for the period is OMR
603,941 as compared to OMR 326,460 in the previous period, a growth of 85%,
which is mainly due to increase in the sales revenue and effective cost control
measures.
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2. Voltamp Energy SAOG

The Company has reported revenue of OMR 6,253,142 for the three month
period ended on 31 March 2021, as compared with OMR 9,944,028 for
previous period, a decline of 37%. Net loss after tax (Attributable to
shareholders of Parent Company) for the period is OMR 5,195 compared to Net
Profit of OMR 335,075 in the previous period, a decline of 98%. Due to
lockdown related to COVID-19, the Company faced many challenges including
availability of workforce, delay in inflow of material, inability of customers to
attend final inspection, which resulted in lower revenue. The Company has
taken numerous measures to control both direct and indirect costs to reduce
the impact of reduction in revenue.

3. Arabia Falcon Insurance Company SAOG
The Company has reported Gross Written Premium of OMR 5,916,676 during

the three month period ended on 31 March 2021 as compared to OMR
5,061,590 for the previous period, a growth of 17%. The Net profit after tax for
the period is OMR 543,415 compared to OMR 38,330 in previous period, a very
significant increase, contributed by better underwriting income combined with
higher investment income and control on expenses.

4. Al Ruwad International for Education Services SAOC
The Company has reported decline in revenue and profitability for the three

month period ended on 30 April 2021, primarily due to decline in student
enrolment at the beginning of the academic year. Certain student moved to
other schools with lower fees. The school is now a fully approved to provide
International Baccalaureate (IB) curriculum.
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5. National Biscuits Industries Ltd. SAOG
The Company has reported revenue of OMR 11,070,587 for the nine month

period ended on 31 March 2021, compared with OMR 10,587,877 for previous
period, a growth of 5%. Net profit after tax for the period is OMR 843,703 as
compared to OMR 812,430 in the previous period, a growth of 4%, which is
primarily due to better product mix and cost control.

6. The National Detergent Co. SAOG
The Company reported revenues of OMR 4,858,061 for the three month period

ended on 31 March 2021, as compared with OMR 5,464,533 for the previous
period, a reduction of 11%. Net profit for the period is OMR 246,138 as
compared to OMR 345,399 in the previous period, a decline of 29%. There was
a decline in value sales due to global Covid pandemic and collection issues.

7. Oman Chlorine SAOG
The Oman Chlorine Group has reported revenue of OMR 3,981,000 for the

three month period ended on 31 March 2021 as compared with OMR
4,029,000 in the previous period, a decline of 1%. The net loss (Attributable to
Parent Company Shareholders) for the period is OMR 152,000 as compared to
profit of OMR 103,000 in the previous period. This significant decline in
profitability is mainly on account of losses reported by the subsidiaries located
in UAE and Qatar. The Oman operation reported a net profit of OMR 405,000
compared to previous period profit of OMR 422,000, a decline of 4%.

The expansion of its current plant in Sohar from 45 to 75 tons per day is
scheduled to come in to production by third quarter of 2021.
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Union Chlorine LLC, UAE, a subsidiary, has declared net loss of OMR 359,000
during the three month period ended on 31 March 2021 compared to loss of
OMR 157,000 in previous period. The parent company’s share of loss is OMR
215,000. Despite the plant operating at capacity utilization of 104%, the
revenue was lower due to lower international price of caustic flakes and
consequently the subsidiary incurred losses.

Gulf Chlorine WLL, Qatar, a subsidiary, has declared a net loss of OMR 670,000
during the three month period ended 31 March 2021 compared to a loss of
OMR 440,000 in previous period. The parent company’s share of loss is OMR
342,000. With the projected commissioning of the Calcium Chloride Plant by third
quarter of 2021 by the joint venture “United Chemicals”, will help the company
enhance the plant capacity utilization and improve performance.

8. Almondz Global Securities Ltd, India

AAl hold 11.94% equity of the Company, this was previously classified as
investment at “fair value through profit or loss account” and carried at market
value till 31 March 2021. With effect from 24 June 2021 AAI has got the ability
to exercise significant influence on the Board of Directors of the Company and
from that date it is reclassified as Associate and accounted in accordance with
our accounting policy for Associates.

9. Dhofar International Development and Investment Holding SAOG (DIDIC),
In the previous years, investment in DIDIC was classified partly as “Fair value through
the profit and loss” (FVTPL) and partly as Fair value through other comprehensive
income”(FVOCI). According to the Board’s decision, the entire investment in DIDIC was
strategic, and accordingly should have been classified as investment at FVOCI. The
portion which was previously classified as FVTPL has now been reclassified as FVOCI.
This correction in presentation has been made as a prior year adjustment under |AS 8.

¢ dnlidl B2 S (pg Busiall Ayl WhlaYl ep p G (9 V990 A Cdoean
2021 oo 31 & dugriedl ygal B IS Jloe by 359,000 Uayud &bl §yluc-
215,000 y5lusl (30 &Y 350 diax @hs ALl 8RN (3 157,000 wily jilus il
S lshl of V) ¢ 2104 10 duarbis] Bl Jans piuaall OF 3o el e dles JUby

il Anbll 8l 0S5 JWbg D981 38U dradladl ylassl (5] opany S8

cab Blus oo calel dabll Wl Gusl (b sl < pop 3 ool sl A5
Cails Bl Llia 2021 pmbe 31 (3 Leguall Hgal B I Jlee Jby 670,000
oo Glas Jb) 342,000 PV Al dax by Al 841§ Jle Jb) 440,000
Jib 50 2021 ple o G gl Jsloms pouad 801 gl gumod gdgiall Jedsdll U5l
sy aiuaall Byub el 3a8 e 35801 deluter "lgleSl Bl el 2l

1Yl

(AGSL) wiglt ddlal Blygdl JLgha jigall (8

& " ol Wyl Lgaiiuai o3 @y 45801 ) o 711,94 whlaiieol) )i ellzed
2021 ol 31 > Adgudl doudlly "Blusdl ol gyl Ol IS o0 Asladl doyil
ordeme de ST A0 dylon e 8)aall clyleiiawd g3Vl aies ¢ 2021 9492 24 (o Blais!
Uiwled Sy ginlonns Al 4548 ghiuad Bale] @ gl lld (yag 5,41 Bl
A8 81 08l olos daiall Aol

P8 E P ol Hlellwdly deiid) ddqull Hlabs a5, .8

(5Las) 7 Il Ol (§ Aslall Aol s Hlaiiasdl ¢y 552 OF dpladl ploedl §
alsSh Lokl 08 ¢ BylaYl pudono Hlyd) (B39 . (5,31 dloliad] sl s zydy 1319
O 3 3 Jaladl Jo-adl (3 HleitiwlS didual s 08 JUbyg ¢ Uelin! DIDIC &
RPN ERVEWICH - INATE WETIFCRPPY PFTE R PR W JERURTEN PR NP
03) sl duunloxall jluno Corgas Dbl Zdl (§ JokaiS G2yl 3 guonadl 1o ]
8

5|Page



Outlook

We foresee a challenging year ahead due to temporary suspension of public
activities to contain the COVID-19 pandemic in Oman and around the world.
In the current capital market, AAl sees opportunity to make further investment
and we are exploring opportunities in our strategic sectors, which will diversify
our investment portfolio.

We are confident that AAl and its Group companies will continue to play a
pivotal role in Oman's economic growth, create job opportunities for Omani
nationals, and attract foreign investments in the Sultanate of Oman.

Thanks, and Appreciation

On behalf of the Board of Directors, | would like to take this opportunity to
express our greetings and good wishes to His Majesty Sultan Haitham bin Tarik,
and pray to Allah to grant him and his Government success to lead the country
and the people to greater prosperity and progress.

The Board records its sincere appreciation to Ministry of Commerce and
Industry and Investment Promotion, Capital Market Authority, Muscat Stock
Exchange, Bankers, Auditors for their continued support to AAl and the group
companies.

I would also like to express my sincere appreciation to the Board of Directors
of all Al Anwar Group companies for direction given to the managements of
the respective companies. | place on record my sincere thanks and
appreciation for the dedicated efforts of the management team and all
employees of the group companies.

| would also like to convey my sincere thanks to the Shareholders of AAI for
the confidence they have reposed in the company and its Board.

For & on behalf of the Board of Directors of
Al Anwar Investr]}E}ts S/}Qﬁ /) =)
Masoud Humaid Malik-Al Harthv// '

Chairman
August 11, 2021

3395 b6 doilr elgimd dalall Alaaddl cdgall Gadail) 515 obusall Galo L:sh;f:
Jall oby Bgad Jlodl b gl (§ @blodiil 51981 (55 WS . pladl Jg=mg Olos dilabes (319
gt @9 ¢ damsliel Ulelad (§ oyl b ooy Whlellul (e dijel diyd
Alaiiey! Labaioes

8§97 )95 oad (§ yaatian Lgie gazme B9 Whlatiol sV O (o 485 e (29
Lo bl wdarg ccpslenl] ublgall Joe (o8 3ls-g ¢ dialeal) (S3LasBY goill
Akl I

g Sy

k) yglall Liliasy Wil ye ped dioyall ol 54181 Of 3l ¢ oY1 Gulaes (6 LLall
oboll 83Ul degSg gb didgy Of dlil gedig oleyg bl dlaa> (Bl o eipp Olaludl
paally HaiY e Lpell Jf il

dolall dglly ¢ Hlaitw)l g9 debiually 8yl 8)l59) 0,00 palls- ByloYl puloma Joru
oo e (e lually ¢ Mlaslly bl bag «gidly chadume Lioypg ol Ggudd
Acgazall 089 & £ o v oblekid g A4 sarall

Olgazrgill HIg! degaze OB guoar B3] Gulaal Gpuds palls e Ciyel Of 2ol LS
Ll (31 dlanell 3942l (S 5y palls- Joealy .8l sda ciylay susadl
Aegazeall 8 § oplalall asazg BISYI 2y8

Wgoxio @1 42l e £ £ p Gaiblatiwdl gl enluad (65 palls e el ol ol LS
Aghla] yedrag A5,

Bylof pulme o= dilo

2 ) \//) S D e o bl iyl
////@,_2//-2

Byl ko il
2021 puawel 11

6|Page



